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Contract Documents
What needs to be in an Agreement? 
[bookmark: _GoBack]The payment basis: It does specify the percentage of money for every application of payment to be retained. More so, it needs to define the penalty for late fees, interest accrued, when the payment is due and other various applicable situations related to invoicing and payment terms. 
Construction calendar or schedule: A contract should show the total days or how the project schedule will be divided. It should designate either business days or calendar days that can be availed either through a bar chart, Gantt chart, or CPM.
Contract document list: The list of all documents that form part of the contract agreement. Exhibits, specs, drawing and supplemental conditions can be included in this list.
The scope of construction: the account of all construction activities including the description of things that will be part of the project. The range can be quantifiable or measured.

Construction responsibilities and conditions: The section on responsibilities and requirements is the one that establishes responsibilities for the contractor and owner, and the extents of who is liable for providing information and documents. It entails specific terms for penalties, arbitration rules, withholding, liens and specific instructions on how to proceed with disputes and process claims. 
Contract laws: The claims procedures, liens requirements, arbitration procedures, substantial completion requirements, liquidated damages, and completion. It also can avail methods on how to suspend or terminate the agreement or work with the contractor. Therefore, for the contract to be binding, it has to have two crucial components that are consideration and agreement. Within the consideration and agreement lie provisions of assortment that add to the contract's legality (Schaufelberger, John E., and Len Holm. Management of construction projects: a constructor's perspective. Taylor & Francis, pg. 30).
Why do the general conditions of the contract for this project not cover everything? 
The general conditions do not cover everything because there is an insurance cover. For instance, a risk hazard insurance that caters for a loss incurred in case of a disaster such as fire, lighting, etc. before the completion of the project.
What do they cover well? 
The contract covers well the payments liability and responsibilities of the construction to the contractor. That is the owner will be liable and responsible for prompt payments of all fees and costs concerning the building and completion of the project.



What are they missing? 
The contract is missing things such as:
First, the price, including the construction costs that whether it will be estimated as a cost plus, fixed fee, or cost plus with the maximum amount guaranteed. Second, the changes in the contract time, contract price or the work will be handled. Third, the triggering events and order performance are missing in the contract. Fourth, the time that will be spent on each step during the construction project. Fifth, the agreement lacks the criteria for assessment of the damages of delays will be examined for completeness and delay and, if assessed, whether they will be evaluated as liquidated or actual losses. Sixth, the contract does not have the procedures to handle disputes, notices, liens and disbursement and request of interim payments progress. Seventh, the agreement does not provide ways to proceed in the event of serious conflicts that might arise between the parties during project. Lastly, the contract is missing termination and firing provisions that will govern how default situations will be handled. 
Work cited
Schaufelberger, John E., and Len Holm. Management of construction projects: a constructor's perspective. Taylor & Francis, 2017.
